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(Economics : An Introduction)
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{Concepts of Economics or Stages of Development)
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* SATTES el % %9 H (Economics as an Art)
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* TRERTT {S=R e (Traditional Approach)

* g far=Ram (Modern Approach)
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(2) FEA et feramend ( Welfare Concept)
(3) ZEloTl gt faeRYT (Scarcity Concept)
(4) Forehres Tl fermerd (Growth Concept)
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(“Economics is a Science of Wealth™.)
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(“Economics is the science which treats of wealth”.)
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(Economics is that body ef knowledge which relates to wealt.)
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(*Only generating the Wealth is not the final destination of economics. Wealth is not an end in itsel, it
15 & means (o an cnd and the end is human welfare.”)
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| (c'.Ef:mmmics is astudy ofmankind in the ordinary business of life, it cxamines that part oi_'indi\rld'uz_ﬂ and
soclllagjctlor1 which is most closely connected with the attainment and with the use of the material requisites of
well being.™)
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or indg Thle,r-m]ge of our enquiry becomes restricted to that part of social wetfare that can be brought directly
rectly into relationship with the measuring rod of money,™)
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(" Eeonomies 1s the science which studies human behaviour as o refationship between ends and scarce
1< which have alternative uses, ™)
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(~Ecenomic is the science of choice™)
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(*Economics is the study of how man and society choose, with or without the use of money to employ

scare productive resources, which could have alternative uses, 1o produce various commodities over time and
distribute them for consumption now and in the future among various people and groups of society.™)
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 (Nature of Economics) 1
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() :aﬂTSiaTﬁ faa (Positive Science)
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M W{"aﬁﬁ (Positive Science)
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(“Economics will be barren and useless, unless it studies the cause which promote material wel farc.")
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9, AAYINEA e & &4 % (Economics as an Art)
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[‘fi’—?'rmmﬁzm(faﬁﬁﬁﬁﬂssﬁmﬁ o e T 1)

onomic and Non-Economic Activities)
> ncActwmes)—Sﬂ‘gﬁEFEaﬁ%‘ eI & =T 99w st @ enfd fean
m?gfﬂ(&onnn ﬁmmma}m@mmﬁa}mmgﬂ
mmaﬁﬁ-zmﬁa#mmfﬁmnmmﬁwgﬁ%ﬁqﬁﬁm%m:ﬁmw;
(a) =3 (b)'aﬂ\im. (c) fafm, ‘ () Feen
L o et B & o Seared, S, fafea, faacor @ 3 o e 8
%%mﬁfﬁ%ﬂ%wwgmg & mmwam

"W‘:rﬁﬁmu"»ﬂﬂm

~ A

r——



1. itfE qmr Fr-anides BRA (Economic and Non-econontic Activities]

1.1, 3nfds Bpard (Economic Activities)—8H o5 3 dew 9 i EE&S. H ST ST & forr
aﬁﬁz%f%%@&ﬁawﬁa%%aﬁ%aﬁﬁﬁamﬁﬁ%ﬁﬁﬂ@m
Rt Wt 35 e W e ¥ | ST SaveRhol o A AT 6 T 6 ST FI F T g g
e s T Te & R s e ded ¥ | HAT , e % wane, e Od S8 ST § vl g
Rt el framt el £

el SrdeTaEn ° YR 9 W @ A vl ot fRarett @ e am vt § fraifie Rear @ a@ar
_}ﬂﬁuAwﬁoaznnmozzﬂammmmﬁqw%m@%ﬁ@ﬂ&mﬂﬂﬂmm@wm@w_aﬂﬂqﬁ goft wa
A9 H FEEar F FHEET 1T




AL Im A mf‘i.wru anf:w.t{;mtsh‘ ) feffer Rep il v Al i i B ) wemd) oy s ¥ fom
aeElt G, g B A fad siee men s
2 B Gixchange)-fafmm @1 g wwpl T @i w3 dm 8wt w5 b A
% aggr % vzt @ avwn &) fafram & Fae i fauirm sl B gefifo fafes =) aeg e foas (v duc;
Prcing) ot @ @ ¥
4 Fe (Distrbution) -3l e Ju13i & SR i fafte wen % ane A smerE el ¥ S o
sieier w3 Al @ A % faubo 8 £ 1 gl Feen @ anem o #ma w Ak (Faetor Pricing) i
Ferd B

=5 wend § o 33 Ay a7 ¥ P onfedes el & aret o Aell nd dmel A fear am o
v aitr d T A, T R S gE (Searce) B srafy Rt o i A g § ww d

(0 .3nﬁizsﬁsmm@31wﬁmﬁ?m,wﬁn,ﬁqudfaﬁwﬁﬁéﬁmm%|m§awﬁmﬁ

S wE gete T BT T
(i) s BRant e ud o9 & wafa @ €
(i) STEE Rl o1 @ Seyd WA STaydw @ Hgie T ¢
(iv) TE U9 AN Bg PR T A E ¥

o § HRE SN fharelt @ vemme fa wen ¥ 1 TR-anfie Brmel #i sud ereraT &9 & Wnet @
AT § 1
1.2, f-snfw frard (Non-economic Activilies)~ ot Trawed ¥ sfam o9 arada frant 4 & e
39T 9 ST R S A A1 3 Beansh o g anfefn e T € 5% Fre g § A e
AT HEHAT &

Wi R _ ‘

- |
s R Ir-anifr Frma

| | L |
AT EEl efies gmiet RGEd

o o ] ]

(“)Wmmﬁ—éﬁﬁmmmﬁqa;mwmmﬁzﬁﬁmw,mmm
R anfe | .

() weriifevs Bramiod i, MToTouTo i T wiFsd) By &7 of Al B

i "‘ A'ﬁ

 THITFTAT  aimatnn -



